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BAFEI\NMA 54 M Financial Highlights

ot
-
ot

7o LeFIR

=l X R

R A

SRR

Net Sales
HRASHI FOVYILY U b (GERE)
Eight Consultants Co.Ltd (Consolidated)

BRI A FIVYILY T~ (BE)

Eight Consultants Co.Ltd (Non-Consolidated)

HALHRRERIST (831%)

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

Gross Profit
#HASHIA FIVYILY Y~ (GEE)
Eight Consultants Co.Ltd (Consolidated)

HRASHIA RIVYILF U (B4F)

Eight Consultants Co. Ltd (Non Consolidated)

BAERIsEHRat (BatK)

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

Operating Income
HoStt T UYL~ GERS)

Eight Consultants Co.Ltd (Consolidated)

HRASHIA SIVYILY Y (B4F)

Eight Consultants Co. Ltd (Non-Consolidated)

BAEfFEHETt (B4)

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

Ordinary Income

HRASHIA FIVYILY Y~ (GERE)

Eight Consultants Co.,Ltd (Consolidated)

BRI A FIVYILI T~ (BE)

Eight Consultants Co.Ltd (Non-Consolidated)

HAfHiAREHIE

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

Net Income
HASHIA ROVYILY Y~ (GEE)
Eight Consultants Co. Ltd (Consolidated)

HRSHIA RIVYILF T (B4F)

Eight Consultants Co. Ltd (Non-Consolidated)

BFERIFEHat (EatE)

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

Total Assets
HiASHITo favHILY T b GERE)
Eight Consultants Co. Ltd (Consolidated)

HRAEHT, bOVYILY Y b (EE)

Eight Consultants Co.,Ltd (Non-Consolidated)

BFERFERE (B3)

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

Net Assets
HASHIA FIVYILY Y~ GEIE)
Eight Consultants Co..Ltd (Consolidated)

BRI ROV HILT Y b (BH)

Eight Consultants Co.Ltd (Non-Consolidated)

BAEHEFESAT (B¢)

Japan Engineering Consultants Co.Ltd (Non-Consolidated)

03/5
12,748

11,5649

9,278

3,722
3,127

2,167

708
569

202

728
609

165

257
214

A 37

03/5
20,447
18,886

8,964

15,930
14,670

5,348

#06/5MFTOREM, W IYILy> MISH, BFEEMERREHIGERATY.

Until May 2008, the fiscal year ends of Eight Consultant Co. Ltd., and Japan Engineering Consultant Co. Ltd were in May and June, respectively.
#1 : 06/6MIE (KT hI TS MIEFEMRER (K ESHEEREEEHE LTVET,

04/5
11,658

10,348

8,650

3.331
2,652

2,052

510
300

147

573
410

110

277
228

29

04/5
20,107
18,273

8,774

15,760
14,442

5,360

05/5
10,930

9,865

7.334

2912
2,392

1,407

240
169

A 496

366
336

A 526

185
186

A 1,179

05/5
20,130
18,560

7.642

15,688
14,397

4,118

Eight Consultant Co. Ltd., had previously accounted for Japan Engineering Consultant Co.Ltd., by the equity method.

#2 | 07/6H LD EARRITHERE ()13 (B T2 YLy DB Fat S TEN'S, Bt ORRALE AN SEAICEELED, 07/6/1F1 1 » RORFEEE AL TERLTLET .
As of May 2007, Japan Engineering Consultant Co.Ltd.. became a consolidated subsidiary of Eight Consultant Co.Ltd. Since the fisca year end of
ggﬁgg”%g%@ggenng Consultant Co..Ltd.. was changed from June to May at that point, its fiscal year ended May 2007 was only 11 months for the purposes of

ion.

Investors’ Guide

06/5
10,583

9,627

7,695

2,695
2,184

1,867

134

108

A 233
248

61

1,310
A 780

AT721

#1

06/5
18,039
16,900

6,066

14,035
13,360
3,378

(EAM/¥ Millons)
07/5

17,725
9,266

7,369

4,661
2434

1,808

335
298
297

754
476

318

283
224

188

w2

(BHM/¥ Millons)
07/5

21,540
16,825

6,423

14,641
13,429
3493

w2
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HBRASHTA YIS M(EBEE) Eight Consultants Co. Ltd. (Non-Consolidated)

BB T 03/5 04/5 05/5 06/5 07/5
TLmEAlEE . % 27.1 256 24.3 229 26.3
Orereibg o Net Soes 48 28 1.7 05 32
L MERIER e P 5.3 40 3.4 26 5.1
To LRSRRIER % 1.9 22 1.9 ag2 2.4

Z £ M Stability
BCRZILE % 777 79.0 77.6 79.1 79.8
MBI % 2936 326.6 277.3 254.5 200.4
EELE o ® 53.3 47.2 565.3 64.5 78.9

¥ ZF M Efficiency
WHADEGE X B 0.6 06 0.5 05 0.6

& E MM Productivity
PERR—)SIEDTLEM  TH e 19743 18,155 18,650 18,323 18,422
Rt i g 2 s 367 401 3s2 21502 445
FEAGEREY L 585 570 529 520 503

EDbIEIR Others
HCRMIER(ROE) % 1.4 1.6 1.3 256 1.7
HWRAFIER (ROA) % 11 12 1.0 el 1.3

Return on Assets

# BEAX. HOHEAIG. WEBERTYERVTVET . Total Assets and Shareholders’ Equity Is the average of beginning and ending balances.

B X+ M R %X = #(BX) Japan Engineering Consultants Co.Ltd. (Non-Consolidated)

REHEE

I # 1 Profitability 03/6 04/6 05/6 06/6 07/5

FTLEmAlmE % 234 237 19.2 24.3 245

Eﬁ%ﬁﬂ?ﬁ? Net Sales A 2.2 1.7 £ 6.8 14 4.0

s ™ 1.8 1.3 a72 0.8 4.3

ﬁiﬁ‘.ﬁrﬁ%ﬁﬁﬂgﬁ # 404 0.3 A 16.1 £~ 94 26
72 £ M stability

S % 59.7 61.1 53.9 55.7 54.4

oo % 317.0 4028 2105 2102 2195

BELE o % 67.1 62.7 82.1 92.1 785
% FE M Efficiency

mEmes B o 10 os 1 2
£ E M Productivity

BERB ANIEORL® TR e 21088 20,547 17.846 21,377 19,971

it e Tl nde  AHE 69 42871 42005 511

AR A 440 421 411 360 369
ZD1hIEE Others

F{Eﬁ?ﬁﬁgﬁ* (ROE) % ~A07 05 A 249 A 193 5.5

EEAREE (ROA) % ~r04 0.3 Al4.4 A 105 3.0

Return on Assets

HEEA, HCEARG, PEEERESERAVTWLET . Total Assets and Shareholders’ Equity is the average of beginning and ending balances.

Investors’ Guide 10
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FEMBT—F
oz

(H5AM/
¥ Millions)
20,000 -

15,000

10,000

5,000

03/5 04/5 05/5 06/5 07/5

# #5 Consolidated
- I Orders
B E33FE Orders Backiog
HE ELEE Net Sa es

B {¥ Non-Consolidated
- IR Orders
B Z53EEE Orders Backiog
- EEE Net Sa es

O =T i

Operating Income

500 - B R R L AR T e

03/5 04/5 05/5 06/5 07/5

i# % Consolidated
Bl EXEFiE  Operating Income
W EWFEE Ordinary Income
I ASEAREFEE Net Income

&8 {f Non-Consolidated
m EZEFIE  Operating income
e EEFES  Ordinary Income
e ASNAREREE Net Income

ORHE

Total Assets

(BEHA
¥ Millions)

15,000

10,000

5,000 -

03/5 04/5 055 068/5 07/5

# §5 Consolidated

e SR Total Assets

- Net Assets

I {(FESH Number of Employees
&8 {X Non-Consolidated

- ReEE Total Assets

- s Net Assets

o {EESH Number of Employees

Financial Data

| =3t )

Orders Backlog

(EAM
¥ Millions)
20,000

10,000

03/5 04/5 05/5 06/5 07/5

03/5 04/5
(B73M) ¥ Millions 12,029 10,868
(BEAM) ¥ milions 8,915 8,126
(B7AM) ¥ milions 12,748 11,658
(E7AM) ¥ milions 10,705 9613
(87AM) ¥ milions 6,439 5,704
(B7AF) ¥ Milions 11,549 10,348
OEREF
Ordinary Incoma
(EHEA/
¥ Millions)
L O
1,000
500 - DR Bm - R

4500035 045 0555 065 07/5
03/5 04/5
(E7AM) ¥ Mmilions 708 510
(BAA) ¥ milions 728 573
(E7AM) ¥ milions 257 277
(H7AM) ¥ Mmilions 569 300
(BEAM) ¥ milions 609 410
(H7AMA) ¥ Mmilions 214 228
@S E
Mat Assets
(ERAY
¥ Millions)
20,000
15,000
10,000
5.000 .....
© 035 o045 055 085 07/5
03/5 04/5
(B75MA) ¥ milions 20.447 20,107
(BAM) ¥ Milions 15,830 15,760
(A) Persons 730 712
(HAMA) ¥ milions 18.886 18,273
(BAM) ¥ milions 14,670 14,442
(A) Persons 585 570

@ LF

Net Sales

(EAEM
¥ Milllons)
20,000

15,000

10,000

5,000 -

9 03/5 04/5 05/5 06/5 07/5
05/5 0&/5 07/5
10,949 9,711 16,938
B.145 5.263 7.508
10,830 10,593 17,725
9,920 8,700 8,895
5,769 4,932 4,660
9,865 8,627 9,266
@ =i TR HFEF i
Net Income
(=0T
¥ Millions}
I EN) e T BT o
[¢]
£ 500
£41,000
£E1A 03/5 04/5 055 06/5 07/5
05/5 06/5 07/5
240 134 335
366 A 233 754
185 A1,310 283
169 favay 298
336 248 476
186 780 224
[ e J=t-
Number of Employeas
LA/
Persons)
1,000

800

600 -

400

200 -

03/5 04/5 055 065 07/5

05/5 06/5 07/5
20,130 18,038 21,540
15,688 14,035 14,641

651 842 291
18,560 16,900 18,825
14,397 13,360 13,429

528 520 503
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EAEBAFESER  Consolidated Financial Statements

i £ B {8 5 B & consolidated Balance Sheets (EHM/¥ Millons)

WAER Fiscal Years Ended 03/5 04/5 05/5 06/5 07/5
WEEO ASSETS
TREEE Current Assets 12,730 13,385 12,301 10,101 11,510
WRERUES Cash and Deposits 8,797 10,579 8,491 7.783 7.804
BYFFRURREEKOAE Notes Receivable and Accounts Receivable 261 170 215 o8 794
Al Securities 199 337 312 262 313
FHERSHSBURRS Costs of Uncompleted Consulting and Investigation,and Supplies 2,087 2,070 2,025 1,751 2,016
SHERER Advances 116 iz B2 65 75
AL Prepaid Expenses 89 87 a1 81 117
TREER Deferred Tax Assets 23 43 43 27 219
EDfth Others 158 37 73 42 72
HfE5 E Allowance for Doubtful Accounts AR AR A4 A a1
EE#E Fixed Assets 7716 8711 7.828 7,937 10,029
AEEESE Tangible Fixed Assets 5,029 4711 4574 3,669 4,442
EYRUWED Buildings and Structures 1,721 1,582 1.470 1.380 1.620
HHEERERE  Machinery,Equipment and Vehicles 26 25 21 17 21
TERENUER Tools,Furniture and Fittings 297 2861 238 195 249
tih Land 2,984 2,841 2,843 2,076 2551
HEERESEE Intangible Fixed Assets 320 3098 254 179 1.234
Dk Goodwill - - o — 1,065
ZOAt Others 320 309 254 179 168
BETOMOEE Investments and Other Assets 2,367 1,691 3,000 4,088 4,352
e EaMETs Investments in Securities 649 196 1,587 2,780 2,119
EHIEELERE Non-Current Receivables 36 8 3 (5] 15
BERATHE Real Estate for Lease 584 739 722 687 892
BB EE Deferred Tax Assets 391 208 196 154 66
FOAth Others 728 541 492 462 1,486
S EEHERS Allowance for Doubtful Accounts o 22 payy: N | A3 A 27
HESS Total Assets 20,447 20,107 20,130 18,039 21,540
WEHEOE LIABILITIES
b il=4 ] Current Liabilities 3,822 3,876 3,962 3,497 4941
ERiLE Accounts Payable 169 194 169 198 649
1 £LIRRSFEDHEE Bonds Due within One Year - - - = 256
FihE Other Payables 84 80 81 76 260
LA Accrued Expenses 736 677 588 548 772
FUGENBE Accrued Corporate Income Taxes 22 94 115 49 212
FIUFREEPTEE Accrued Business Located Taxes 8 10 10 9 19
FUHBEE Accrued Consumption Taxes 78 46 40 28 204
HIEHERAR Deferred Tax Liabilities 7 — - - —
ESnE S Advances Recelved on Uncompleted Consu ting and Investigation 2,776 2,751 2,933 2,566 2,724
SEFRRS |1NE Allowance for Losses in Operations - - - - 39
FOfth Others 27 21 22 20 33
EEn Fixed Liabilities 593 471 479 505 1,957
REHEAE Deferred Tax Liabilities — — — — 20
RS 1S Allowance for Severance and Retirement Benefits 374 233 257 212 1.480
EEERH5124% Allowance for Directors,Retirement Benefits 185 199 183 193 25
IEEEAREE Consolidation Difference — — — 59 —
BODONA Negative Goodwill -_ - - - 257
RiExihE Long-term Accounts Payable - - — - 127
FAD R Guarantee Deposits Received 33 37 39 41 46
amast Total Liabilities 4516 4,347 4,442 4,003 6,898
WRREDS NET ASSETS
HERE Shareholders,Equity 15,523 15,246 15,185 13,572 13615
HEE Common Stock 2,056 2,086 2,056 2,056 2,066
HAERRE Capital Surplus 1,566 1,656 1,556 1,556 1,566
FRRE Earned Surplus 12,454 12,476 12,415 10,802 10,845
Bl Treasury Stock A& 544 4843 & 843 £ 843 A 843
5l - REEEE Difference of Appreciation and Conversion A BB 23 31 75 109
FOMEFERIHFREES Net Unrealized Holding Gains on Securities 66 23 31 75 109
DR Minority Interests 474 480 471 387 817
MEESE Total Net Assets 15,830 15,760 15.688 14,035 14,641
AREEESE Total Liabilities and Net Assets 20447 20,107 20,130 18,039 21,540
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E

i# 45 18 &% 5t E & consolidated Statements of Income (BRI Millons)
WREH Fiscal Years Ended 03/5 04/5 05/5 06/5 07/5
bllaf Net Sales 12,748 11,658 10,930 10,593 17,725
55 LR Cost of Sales 9,025 8327 8017 7.898 13,064
FE_EREFIG Gross Profit 3,722 3331 2912 2,695 4661
EERU—HmEEE  Selling,General and Administrative Expenses 3,013 2,820 2,672 2560 4,326
=€ = ilF=3 Operating Income 708 510 240 134 335
RSN Non-Operating Income 101 138 166 244 499
FEFS R URESSE Interest and Dividend Income 5 4 28 95 116
AL BWEFE  Equity in Earnings of Affiliates - - — - 207
FOft Others 96 133 138 149 174
EFENER Non-Operating Expenses 82 756 39 613 79
ZHAR Interest Expense 0 0 - — 14
BEICLB|EBRKL  Equity in Losses of Affiliates - - - 549 —
ZOfth Others 82 74 38 63 65
TRl Ordinary Income 728 573 366 £233 754
AR Extraordinary Gains — - - — 13
e EEMEAsEiE Gains on Sales of Investment Securities — - - - 2
GEEERINS|HFEAR Reversal of Allowance for Directors, Retirement Benefits —— — - — 9
B MR Reversal of Allowance for Doubtful Accounts - - - - 1
RRlRE Extraordinary Losses 145 9 15 915 222
ElEEERIE Loss on Disposal of Fixed Assets - - 16 - —_
Fii=t=E Loss on Impairment of Long-Lived Assets - - — 900 -
BHEAMEEETHE Loss on Devaluation of Investment Securities 137 - - - -
JIL7aREVHR Loss on Devaluation of Golf Membership Deposits 7 9 - 14 —
BEROMEER Cost Related to Management Integration — - - — 107
HAAHBEMELEA  Cost for Tender Offer — - — - 79
fET=EAES Repair Construction Load Money - - —_ - 36
HELTMEHAAMAE  Net Income before Adjustment for Taxes etc. 583 563 350 21,148 546
AR, EEHRUSBER Income and Enterprise Taxes 128 161 150 122 245
BN Adjustment Income Taxes 172 94 6 27 A 25
DTS Minority Interests in Eamings of Consolidated Subsidiaries 25 29 8 11 42
ZRAREF I Net Income 257 277 185 401,310 283
BiEtvrwvia - JO0—EBRE Consolidated Statements of Cash Flows (E73F3/¥ Millons)
WREH Fiscal Years Ended 03/86 04/8 05/ 06/5 07/6
WEEE(C LB FryYa - 70— Cash Flows from Operating Activities 4434 1,058 645 407 1,331
REZHICLHF Y1 - 70— Cash Flows from Investing Activities A 476 300 01,504 A 1,855 A 739
fEREDIC&3Fryya - JO— Cash Flows from Financing Activities 819 A 559 A 253 £ 320 A 560
RERURERAFYOMHEE Increase / Decrease in Cash and Cash Equivalents 4 1,730 799 A1,112 A 1,767 31
BE2RUESESEYOERS Cash and Cash Equivalents at Beginning of Period 11,297 9,567 10,366 9,254 7486
RERURSASEYOHIFRS Cash and Cash Equivalents at End of Period 9,567 10,3686 9,254 7.486 7.517
ERF Rt OME
= #t & x® ft RE & @M EEREHB W B EASB
B & & #ff B % & RREEE 1,664 369
WHEITVIZF BREMIH 56 43 e
*® ¥ I E @& FWRMILT 22 25
BEEH
FrigEfosTILY R mLEmILT 45 29
BomOHE R R H® HRREIET 31 22
(200745H31 BER#E)
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E’ﬁ%%ﬁﬁ Non-Consolidated Financial Statements

i {8 5 8 & Non-Consolidated Balance Sheets (575F/% Millons)

WREHE Fiscal Years Ended 03/5 04/5 05/5 06/5 07/5
WHEEDS ASSETS
TERE Current Assets 11,065 11,455 10,605 8,284 6,226
RERUTEE Cash and Deposits B.623 9,249 B,357 6.441 4,341
EMFE Notes Receivable 3 1 3 - -
SERLEMRRNAE Accounts Receivable 214 121 192 26 a8
Aifass Securities - - - - =[2]
FRANEMIHE Costs of Uncompleted Consulting and Investigation 1,937 1,897 1,849 1,685 1,481
TER Supplies 11 11 14 =] 8
HEATES Advances 76 55 48 47 66
BithERF Prepaid Expenses 75 74 78 70 61
R E Deferred Tax Assets - 13 24 17 21
EDith Others 124 33 40 37 50
= Allowance for Doubtful Accounts N-} AR A4 A1 A
BEEE Fixed Assets 7.820 6,817 7.955 8616 10,598
BEETEEE Tangible Fixed Assets 4,489 4,088 3.967 3.104 3,053
k] Buildings 1.488 1.366 1.270 1.194 1.130
S Structures 40 29 25 22 19
LSO R Machinery and Equipment 20 17 14 12 12
WEERE Mator Vehicles 0 0 0 4] (8]
TEFRENUHESE Tools Furniture and Fittings 275 236 213 175 211
Tih Land 2,664 2,440 2,442 1,698 1,680
EEEEEE Intangible Fixed Assets 300 291 237 163 117
YEEFHE Patent 1 1 1 1 1
vyikox7? Software 287 278 224 149 104
ESEMAME Telephone Subscription Rights 10 10 10 10 10
TEERFIFE Facilities Available Rights 1 1 0 1 1
HEFOMOEE Investments and Other Assets 3,031 2437 3,750 5,349 7427
bid=ColiiE e Investments in Securities 646 194 1.584 1.610 1.650
Rt Shares of Affiliated Companies 429 429 429 2,146 4,185
HiEE Other Equity Investments 181 140 15 15 15
FRHEELGRE Non-Current Receivables 28 8 3 6 2
EHRTL A Long-Term Prepaid Expenses 18 17 13 9 16
HEEMATEE Real Estate for Lease 926 1,167 1,131 1,064 1,059
{RERERILE Accumulated Insurance Premiums 313 210 210 190 250
EMRILE Guarantee Deposits s a3 94 [0 88
B EE Deferred Tax Assets 353 165 145 101 44
EOAh Others 36 24 124 1186 114
EEEHERS Allowance for Doubtful Accounts & 18 Ha A A3 A
HESS Total Assets 18,886 18,273 18,560 16,900 16.825
WEFOE LIABILITIES
TENE R Current Liabilities 3.769 3,507 3.824 3254 3,106
ES SN Accounts Payable 263 221 277 201 206
FihE Other Payables B6 65 68 B66 949
FILEA Accrued Expenses 601 550 490 453 492
FINEABIE Accrued Corporate Income Taxes 1 20 113 36 159
ERiE -t ic ] Accrued Business Located Taxes 8 10 10 9 9
FIHEBIE Accrued Consumption Taxes 65 29 33 22 41
REHENE Deferred Tax Liabilities 7 — - — —
ESE S Advances Received on Uncompleted Consulting and Investigation 2,713 2,687 2,808 2444 2,083
mbs® Deposits Received 13 13 14 13 1
k=g Deferred Income 7 7 7 7 ]
[Eha1 Fixed Liabilities 446 323 338 285 289
REHEE 1 Allowance for Severance and Retirement Benefits 310 172 180 128 173
@ BREMH512%  Allowance for Directors,Retirement Benefits a3 104 111 109 -
REERILE Long-term Accounts Payable - - - - 81
FAD (REEE Guarantee Deposits Received 42 46 47 46 34
BEasE Total Liabilities 4215 3,830 4,162 3.540 3,395
WHEEOS NET ASSETS
HEEER Shareholders,Equity 14,738 14419 14,3656 13,2856 13,269
= Common Stock 2,056 2,056 2,056 2,056 2,056
HAFRE Capital Surplus 1,656 1,656 1,556 1,658 1,556
=gl Additional Paid-in Capital 1,666 1,666 1,556 1,656 1,556
FliERE Earned Surplus 11,669 11,649 11,685 10,615 10,499
FlErEfE Legal Reserve 514 514 514 514 514
FOMFEEERSE Other Earmned Surplus 11,1655 11,135 11,081 10,000 9,984
[t Treasury Stock A B44 A B43 A B43 A 843 A B43
FHE - RS EmE Difference of Appreciation and Conversion A B8 23 31 75 160
TOMEMTSTIEESE Net Unrealized Holding Gains on Securities A B8 23 31 75 160
WEESET Total Net Assets 14,670 14,442 14,397 13.360 13429
BfEEast Total Liabilities and Net Assets 18,886 18,273 18,560 16.900 16,825
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E

B 5t B & NonConsolidated Statements of Income (&75FI/¥ Millons)

WRER Fiscal Years Ended 03/5 04/5 05/5 06/5 07/5
EEE Net Sales 11,549 10,348 9,865 9,527 9,266
7o LR Cost of Sales B.422 7,695 7473 7.343 6,831
FE_ERURE Gross Profit 3,127 2,662 2,392 2,184 2434
BEBRU—MmEIE®  Selling,General and Administrative Expenses 2,558 2,351 2223 2,140 2136
SR Operating Income 569 300 169 44 298
BENEE Non-Operating Income 155 207 228 287 239
EHFIS Interest Income 1 1 1 1 3
HiMEESFIR Interest on Securities -_ -_ 23 85 97
SR E Dividend Income 28 33 36 28 25
FEIEERRA Revenue of Leased Real Estate g8 100 94 a3 84
HEEMT s Gains on Sales of Investment Securities - 33 - 38 —
FHREEESE Dividends on Insurance 8 18 18 21 12
BEEEESHENE  Gain from Investment in Investment Partnership - = 24 - -
FDAfth Others 18 20 29 19 16
EENNA Non-Operating Expenses 116 g7 62 83 61
SZTILFIR Interest Expense - — - - 0
FEESHER Cost of Leased Real Estate 54 54 54 53 49
wBERMIEFTEE Loss on Sales of Investment Securities - 26 — - —
WEESEESHEE%  Loss from Investment in Investment Partnership 15 8 — 20 4
BO#EUSIEEEA  Incidental Costs of Acquiring Treasury Stock 21 — — - -
Ea0] Others 24 8 7 10 7
R Ordinary Income 609 410 336 248 476
LSRR Extraordinary Losses 145 =] 15 208 50
BEERERDR Loss on Disposal of Fixed Assets - - 15 - -
Fiki=ti=S Loss on Impairment of Long-Lived Assets - - - a00 —
WEEHIESTEE Loss on Devaluation of Investment Securities 137 -— - - -
JIL T =RHEFER Loss on Devaluation of Golf Membership Deposits 7 9 - 8 -
5 [ B R Income before Income Taxes 463 401 320 A B60 426
EAB. (IEBRUSEES Income and Enterprise Taxes 87 67 130 (=]] 207
EAHSHARE Adjustment Income Taxes 161 104 3 21 A4
E ) Net Income 214 228 186 4780 224
AUME LR Balance Brought Forward 603 566 555 - —
SRfacEs Interim Dividends 82 59 59 — —
HBSRANS R Unappropriated Retained Earnings 755 735 681 -— =

BEiEE0HEE (8F) Financial Analysis (Non-Consolidated)

T LERE
TEEEEETEE
bl el

7o LA
BCEAFEE 1
EEAERE %1
AR )
ERR-AYDOT LR

ERE—AS I D DX A

Bo#E&EE
REDELEE

EEt=
EERBESE

1 HY D EER

1 #RE T D SRR
k. —tadel ot
(5= tean)

b2 T
RCCME #2

#] | BEE, BCAFE. HElATEEAVTLET.

03/5
Gross Profit to Net Sales (%) 27.1
Operating Income to Net Sales (%) 4.9
Ordinary Income to Net Sales (%) 53
Net Income to Net Sales (96) 1.8
Return on Equity (%) 1.4
Assets Turnover (B) Times 0.6
Return on Assets (%) 1.1
Net Sales Per Employee (FM) ¥ Thausands 19,743
MNet Income Per Employee (FH) ¥ Thousands 367
Equity Ratio (%) 77.7
Current Ratio (%) 293.6
Fixed Assets Ratio (98) 53.3
Fixed Assets-Capitalization (%) B1.7
Net Assets Per Share (A x 582,350
Net Income Per Share B « 8,328
Cash Dividends Per Share m) ¥ 10,000
Payout Ratio (9%) 1174
Mumber of Consulting Engineer (A) Persons a3
Number of RCCM (A)  Persons 257

#2 | ACCM=EE YLy FEHEEE ACCM Is Registered Civil engineering Consulting Manager.

04/5
25.6
29

4.0

22

1.6

0.6

12
18,1656
401
79.0
326.6
472
482
601,882
9,449
10,000
104.9

114
280

05/86
24.3
1.7

34

1.9

1.3

0.5

1.0
18,650
352
77.6
277.3
55.3
54.0
600,008
7.762
12,500
161.0

1489
221

Total Assets and Shareholders’ Equity is the average of beginning and ending balances.

08/6
229

05

26
482

£ 5.6
0.5

& 44
18,323
401,502
79.1
254.5
64.5
B3.1
556,766
432,544
10,000

176
255

07/6
26.3
32

5.1

2.4

) 574

0.6

1.3
18,422
445
78.8
2004
789
77.3
569,648
9,337
10,000
107.1

187
281
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Exﬁﬁﬁﬁﬁ%ﬁﬁ%ﬁ Japan Engineering Consultants Co.,Ltd.

SHBE
(20074531 HBIAE)
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FBEUBT—F
ozim

(BAM/
¥ Millions)
10,000 e

03/6 04/6 05/6 O06/6 O07/5

& {X Non-Consolidated

3% Odes
FiIHE  Orders Backlog
FL&  Netsaes
@ EEFiE
Operating Income
(BHAA/
¥ Millions)
500
o]
£ 500
£.1,000

03/6 04/6 05/6 06/6 07/5

B {X Non-Consolidated
BEFEE  Operating Income
#EEFHEE  Odinary Income
ALHASEFZE Net Income

ORHEE

Total Assets

(HAR/
¥ Millions)
10,000

5,000 K-S o

03/6 04/6 05/6 06/6 07/5

& {& Non-Consolidated

Fe=1=d Total Assets
i Net Assets
{ESEBM  Number of Employees

Financial Data

O=EER
Orders Backiog

5,000

03/6 04/6 05/6 066 07/5

03/6 04/6
(8AM) ¥ milions 9,047 7.739
(B7A) ¥ Milions 4,600 3.689
(H7AM) ¥ milions 9,278 8,650
OFF T
Ordinary Income
(EER/
W Millions)
500
0
A 500
21,000

03/6 04/6 05/6 066 07/5

03/6 04/6
(BAA) ¥ milions 202 147
(BAM) ¥ Milions 165 110
(BAM) ¥ Milions &5 37 29
[ Fut=i:3
Net Assets
(ol
¥ Millions)
i
5,000
O oal oae o056 066 075
03/6 04/6
(B7A) ¥ milions 8,964 8,774
(BAM) ¥ Milions 5.348 5,360
(A) Persons 440 421

03/6 04/6 056 066 O07/5

05/6 06/6 07/5
7.555 6.818 6,991
3910 3,033 2,655
7.334 7.895 7.369

@ L FAHIF
Met income
(BEBA/
¥ Millions)
500
£, 500
1,000
21100 03/6 04/6 05/6 O06/6 O07/5
05/6 06/6 07/5
A 496 108 297
£ 526 B1 318
41,179 a7l 188
[ e J=t-

300 - -

05/6 08/8 07/5
7.642 6,066 6423
4118 3.378 3.493

411 360 369
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E’ﬁ%%ﬁﬁ Non-Consolidated Financial Statements

i {8 5 8 & Non-Consolidated Balance Sheets (575F/% Millons)

WGRERE Fiscal Years Ended 03/6 04/6 05/6 06/6 07/5
WEEDS ASSETS
NS E Current Assets B.377 5412 4,262 2,966 3,679
WERUEE Cash and Deposits 3,601 3,363 2,662 1,539 2,339
L-1iES A Notes Receivable 5 3 =] 3 4
FERUEEMIARRAE Accounts Receivable 1,229 1,528 1,150 8as 657
A&t Securities — — 7 100 —_
ESOE ST Costs of Uncompleted Consulting and Investigation 369 393 328 257 438
AR Advances 2 - - 8] 1
LA Prepaid Expenses [0 87 77 75 46
REHEEE Deferred Tax Assets 65 23 114 114 184
EOfth Others 23 22 21 al 8
HE5 %% Allowance for Doubtful Accounts A1 A9 A8 AB av=}
EEEE Fixed Assets 3,686 3,361 3,380 3,110 2,744
EREEEE Tangible Fixed Assets 1,701 1,666 1,636 1,298 1,279
j=2v) Buildings 398 373 346 325 309
RS Structures 6 5 4 3 3
HEERS Mator Vehicles 7 2 3 - —
TEBEEUVHS Tools Furniture and Fittings 25 21 19 17 17
tith Land 1.263 1.263 1,263 948 849
fRIEEESE Intangible Fixed Assets 58 42 31 27 34
Y2k x? Software 45 30 19 16 24
KIEEERF ) R Facilities Available Rights 2 1 1 — =
BEEMAE Telephone Subscription Rights 10 10 10 - —
Ea i Others - - - 11 10
HETOMOEE Investments and Other Assets 1,826 1,653 1,712 1,788 1,429
REEMES Investments in Securities 325 204 862 478 465
HiEE Other Equity Investments 75 60 - 400 417
fFEstHES Investments in Subsidiaries and Affiliates — 19 19 19 19
{t¥ERMEME Long-term Loan to Employees 3 2 2 1 1
EE e Non-Current Receivables 32 33 34 28 12
RIS Long-term Deposit - — 200 100 100
ENRIFE Guarantee Deposits 856 858 815 779 413
= Membership 149 71 71 — —
e EE Deferred Tax Assets 534 513 - - -
DAt Others - - - 35 25
= EER Allowance for Doubtful Accounts ~180 ~110 ~93 ~55 225
REEE Deferred Assets 0 0 0 — —
HERTES Discount on Bonds 0 0 0 - -
HESE Total Assets B,964 8,774 7642 6,066 6,423
W& EOH LIABILITIES
b =l Current Liabilities 1.696 1.343 2,024 1.406 1.676
EHRILE Accounts Payable 675 594 392 407 483
—ELRCEETEOHE Bonds Due within One Year - 50 650 250 25
B Other Payables 110 141 162 135 154
FLEA Accrued Expenses 194 59 189 146 188
FINEABEF Accrued Corporate Income Taxes 95 54 as 49 48
FIHEBE Accrued Consumption Taxes 196 188 1256 131 163
RAEEEAE Advances Received on Uncompleted Consulting and Investigation 356 213 413 235 557
b Deposits Received 53 30 33 18 15
EMIRKS |1 LE Allowance for Losses in operations - - 9 22 39
EDith Others 13 11 10 2] g
[Eha=Ti] Fixed Liabilities 1.819 2,070 1,499 1.282 1,253
fani-1 Bonds BOO 825 275 25 -—
IR Deferred Tax Liabilities - - 0 24 -
BEaS 12 Allowance for Severance and Retirement Benefits 958 1,036 1,101 1,178 1,220
@ ESIRERY512% Allowance for Directors,Retirement Benefits 126 89 102 - -
RUATED (REEE Guarantee Deposits Received 34 19 19 - -
Z0fth Others - - — 54 32
BEsE Total Liabilities 3,615 3414 3,624 2.688 2929
WiEEDS NET ASSETS
HEEE Shareholders,Equity B,.377 5,359 4,116 3,336 3,623
=% Common Stock 1,654 1,654 1,654 1,654 1,654
BARRE Capital Surplus 1,980 1,982 1,982 1,982 1,982
HiERE Additional Paid-in Capital 1.880 1.880 1.980 1.980 1.8980
FOMEFFFSE Other Capital Surplus - 2 2 2 2
FlEtgRs Earned Surplus 1,932 1,905 683 £ 80 108
FlliEms Legal Reserve 120 120 120 120 120
FOMFHEERSE Other Eamed Surplus 1.812 1,785 563 4200 A1
BoHat Treasury Stock A89 AB3 24104 A120 Al22
FHE - RS EE Difference of Appreciation and Conversion 428 1 2 41 A29
*0tEMEsTMEME Net Unrealized Holding Gains on Securities 428 1 2 41 A29
FEESE Total Net Assets 5,348 5,360 4,118 3.378 3,493
AfEEESE Total Liabilities and Net Assets 8,964 8,774 7.642 B,066 6,423
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B 5t B & Non-Consolidated Statements of Income (&5FI/¥ Millons)
| Ea-b] Fiscal Years Ended 03/6 04/6 05/6 06/6 07/5
LR Net Sales 9,278 8,650 7,334 7,695 7.369
FE IR f Cost of Sales 7.110 6,597 5,827 5,827 5560
Fo LRSI Gross Profit 2,167 2,062 1.407 1.867 1.808
fRFEE R U—WEEE  Selling.General and Administrative Expenses 1,964 1,906 1,803 1,759 1,610
EXAm Operating Income 202 147 A 496 108 297
ERANE Non-Operating Income 8 8 7 20 55
EHFIR Interest Income 0] 0 0 3
BERCS® Dividend Income 2 4 2 8
BHIRE House Rent Received - — - 5 5]
et ciorita =l Investment Income from Partnership - - - - 35
WEEEESHENG  Gain from Investment in Investment Partnership - — - - 6
EDA Others 5 3 4 3 2
ERNEA Non-Operating Expenses 45 45 38 67 35
ZHLFIR Interest Expenses 10 6 7 & 9
FHEFIS Bond Interest 13 14 14 7 4
RE=ERA Foreign Exchange Loss - 4 — - —
STHLREE Payment Guarantee Fee 3 4 3 = s
BifEESHE RS Loss on Redemption of Securities — — - - 12
REEEESHEEX  Loss from Investment in Investment Partnership 14 11 10 13 —
J=w hAYRIs—  Commitment Fee - - - 32 4
Z0Afth Others 3 “ 3 6 4
fetilEad Ordinary Income 165 110 £ 526 61 318
Ll Extraordinary Gains 16 92 12 70
REE AT Gains on Sales of Investment Securities 0 a2 - 69 2
RS IHERAL Reversal of Allowance for Doubtful Accounts 16 - - - 1
IR ER Guarantee Money Refundable on Contract Cancellation ~ — - 12 - -
EDA Others — — 0 0 =
TRliE% Extraordinary Losses 139 67 209 829 172
AR Loss on Sales of Investment Securities - 20 - - -
WERMIITmE Loss on Devaluation of Investments Securities 56 - - 199 -
ERERIIEE Early Retirement Premium 78 = 81 - —
HiEsEE A Reemployment Support Cost - - 22 - -
BS54 RA Provision for Allowance for Doubtful Accounts 0 31 3 3 -
EEsllE S =ES Extraordinary Business Loss - — 94 - o
WETERIEE Repair Construction Load Money — - - - 36
BHRBEMHERA Cost for Tender Offer - - - 212 79
frass sy Cost for Management Integration - - - — 57
iEEx Loss on Impairment of Long-Lived Assets - — - 322 -
Dt Others B 16 B 21 —
Bi5 | BT R AF i Income before Income Taxes 42 134 & 723 A B97 150
EAB, EEHRUESEH Income and Enterprise Taxes 108 63 32 32 30
BEFEEEENBFRAR Reversal of Corporation Tax of Prior Year - - - AT -
EAREHER Adjustment Income Taxes a g7 42 423 Al A 68
L ARRER A Net Income & 37 29 1,179 A 721 188
AR Balance Brought Forward 49 156 143 - —
=ie S, Unappropriated Retained Earnings 12 185 £1,036 - -
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BA#5EER  Non-Consolidated Financial Statements

Fvwia - J0O—E EE NonConsolidated Statements of Cash Flows (EFFI/¥ Millons)

WAERE Fiscal Years Ended 03/6 04/6 05/6 06/8 07/5
BRIECLBFryya - 70— Cash Flows from Operating Activities 1,081 £ 598 478 & 48 687
BEESCLBFryYa- 70— Cash Flows from Investing Activities 115 237 4810 4268 365
BEESCLBFryYa- 70— Cash Flows from Financing Activities ~142 123 all1e AT707 £A262
ReERUESESMOERSE Increase/Decrease in Cash and Cash Equivalents 1,055 24238 4801 1,022 799
FERURSASYOMERE Cash and Cash Equivalents at Beginning of Period 2,546 3,601 3,363 2,562 1,539
FERURSASMOMF®S Cash and Cash Equivalents at End of Period 3,601 3,363 2,562 1,538 2,339

BEEEDOKHRE (B{X) Financial Analysis (Non-Consolidated)

03/6 04/6 05/6 06/6 07/5

=t il Gross Profit to Net Sales (9) 234 23.7 19.2 24.3 245
prllut ==t e Operating Income to Net Sales (%) 2.2 1.7 £ B8 14 40
SRR Ordinary Income to Net Sales (%) 1.8 1.3 LHT2 0.8 4.3
55 R Net Income ta Net Sales (%) A04 0.3 40161 £9.4 26
BCEARmE 1 Return on Equity (%) A0.7 05 A 249 193 55
HEADERE 1 Assets Turnover (E) Times 1.0 1.0 0.9 1.1 1.2
FEEACH iR 21 Return on Assets (%) A04 0.3 A~ 144 2105 3.0
RER—AYEDORLE Net Sales Per Employee (FM) ¥ Thausands 21,088 20,547 17.846 21,377 19,971
RER—AMDOBMEFIE Net Income Per Employee (FF) ¥ Thausands £ BS 69 22871 A 2,005 511
Bo#FtE Equity Ratio (%) 59.7 B61.1 53.9 Bb5.7 54.4
b =3 Current Ratio (98) 317.0 402.8 2105 2102 2195
EEH= Fixed Assets Ratio (9%) 67.1 62.7 B2.1 82.1 785
EERMESE Fixed Assets-Capitalization (96) 49.3 45.2 60.2 66.8 578
1 B DEES Net Assets Per Share M ¥ 765 763 583 a8 101
1 #R e D KRR F Net Income Per Share (B ¥ A5 4 A 169 A 21 5
1 #if bEcds Cash Dividends Per Share ) « 8 6 6 — —
A iEm Payout Ratio (%) — 1435 —_ — -
it Number of Consulting Engineer (A) Persons 152 193 173 158 172
RCCM# %2 Number of RCCM (A) Persons 67 63 B4 49 54

#] ) HEE SCEFR. EEERTHERAVTEY.  Total Assets and Shareholders’ Equity is the average of beginning and ending balances.
#2 | ACCM=E0 9 )L¥ > FEBEEHE RCCM is Registerad Civil engineering Consulting Manager.
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